
Combining and Individual
Financial Statements and Schedules

The Combining and Individual Financial Statements and Schedules reflect the detail level of 
presentation behind the basic financial statements.

Included are the following:

• Combining Statements - By Fund Type

• Individual Fund Schedules with Comparisons to Budget

• Other Schedules - Debt
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Nonmajor Governmental Funds
The Nonmajor Governmental Funds statements include the combining balance sheet and 
combining statement of revenues, expenditures and changes in fund balance for nonmajor 
special revenue funds and nonmajor capital projects funds that comprise the other governmental 
funds column in the basic financial statements. The combining nonmajor special revenue funds 
statements and the combining nonmajor capital projects funds statements are detailed behind 
the special revenue funds and capital project funds dividers. 
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For the Fiscal Year Ended June 30, 2013
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Special Revenue Funds
The primary purpose of the Special Revenue Funds is to account for the proceeds of designated 
revenue sources that are restricted by law or administrative action for specific purposes. Revenue 
sources accounted for through the City’s special revenue funds include disaster recovery fund, 
housing bond fund, convention center financing funds, emergency telephone system fund, and 
various grant funds.
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Special Revenue Funds

Grants Fund (nonmajor fund)
The Grants Fund accounts for activities to which federal, state, and other aid is contributed, with 
the exception of capital projects, federal community development, and public transportation 
assistance. This fund centralizes all funding sources for these activities and provides for full 
budgetary accountability. 

Housing Bond Fund (nonmajor fund)
The Housing Bond Fund accounts for City housing development programs which are financed 
by general obligation bond issues. 

Community Development Fund (nonmajor fund)
The Community Development Fund accounts for United States Department of Housing and 
Urban Development (HUD) grant proceeds allocated to the City for community development 
programs. 

Disaster Recovery Fund (nonmajor fund)
The Disaster Recovery Fund accounts for federal and state reimbursement for disaster recovery 
activities resulting from various natural disasters and the City’s flood mitigation program. 

Convention Center Financing Fund (nonmajor fund)
The Convention Center Financing Fund accounts for hotel and motel occupancy taxes collected 
by the County and remitted to the City per an interlocal agreement to fund the financing of the 
Convention Center. 

Emergency Telephone System Fund (nonmajor fund)
The Emergency Telephone System Fund is used to account for 911 revenues received by the 
state 911 board to enhance the state’s 911 system.
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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General Capital Projects Funds
The purpose of the General Capital Projects Funds are to account for the financial resources segregated 
for the acquisition or construction of major general capital assets and facilities. The budgets within these 
funds are adopted for the life of the project. Under the project accounting concept, project expenditures, 
and the revenues used to fund them, are accumulated until the year the project is completed. General 
projects accounted for within the general capital projects funds include street projects, park improvements, 
technology projects, major public facilities and other miscellaneous capital projects. 
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General Capital Projects Funds

Street Improvement Fund (nonmajor fund)
The Street Improvement Fund accounts for all street improvement programs to be financed 
from applicable street assessment proceeds and other non-bond street improvement resources. 

Street Bond Fund (nonmajor fund)
The Street Bond Fund accounts for the street construction projects financed from the general 
obligation street bond issues. 

Sidewalk Fund (nonmajor fund)
The Sidewalk Fund accounts for capital project costs for the construction of sidewalks within 
the City. 

Park Improvement Fund (nonmajor fund)
The Park Improvement Fund accounts for transfers from the general fund and other revenues 
and allocations, and all project costs in the construction of park improvements as well as park 
land and greenway acquisition. 

Facility Fees Fund (nonmajor fund)
The Facility Fees Fund accounts for facility fees collected from developers to be expended for 
street and park capital purposes within designated zones in the City. 

Park Bond Fund (nonmajor fund)
The Park Bond Fund accounts for all bond proceeds and capital project costs related to the 
construction of park improvements or park land acquisition. 

Miscellaneous Capital Improvements Fund (nonmajor fund)
The Miscellaneous Capital Improvements Fund accounts for all capital improvement costs not 
applicable to other capital improvement programs. These improvements are financed from 
non-bond resources.

Walnut Creek Amphitheater Fund (nonmajor fund)
The Walnut Creek Amphitheater Fund accounts for capital projects costs of the Amphitheater 
financed by a portion of the Amphitheater rent. 

Technology Capital Projects Fund (nonmajor fund)
The Technology Capital Projects Fund accounts for long-term technology projects as 
recommended by the City’s technology governance process. These projects are financed from 
general fund resources. 

Major Public Facilities Fund (nonmajor fund)
The Major Public Facilities Fund accounts for capital project costs for construction of new public 
facilities including remote operations centers for streets, parks, solid waste and public works. 
These projects are financed from certificates of participation debt issues. 
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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Enterprise Funds
Enterprise Funds are a subclassification of the proprietary fund types and are used to account 
for operations: 

 (a)  that are financed and operated in a manner similar to private business 
   enterprises – where the intent of the governing body is that the costs of 
   providing goods or services to the general public be recovered through 
   user charges; or, 

 (b)  where the governing body has decided that periodic determinations of 
   revenues earned, expenses incurred, and/or net income is appropriate for 
   capital maintenance, public policy, management control, accountability or 
   other purposes. 

The City’s enterprise fund operations include water and sewer utility, convention center, parking 
facilities, mass transit, stormwater utility and solid waste services. 
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Enterprise Funds

Water and Sewer Fund (major fund)
The Water and Sewer Fund accounts for operating and capital costs associated with the City’s 
water and sewer operations. This fund combines the Water and Sewer Operating Fund, the 
Water Capital Projects Fund, the Sewer Capital Projects Fund, the Water and Sewer Revenue 
Bond Fund. 

Convention Center Complex Fund (major fund)
The Convention Center Complex Fund accounts for the operating and capital costs at the City’s 
convention center and performing arts complex. This fund combines the Convention Center 
Operating Fund, the Convention Center and Memorial Auditorium Projects Fund and the 
Convention Center Complex Capital Projects Fund. 

Mass Transit Fund (major fund)
The Mass Transit Fund accounts for the user charges, fees, federal contributions and all operating 
costs associated with the operation of the transit system in the City. This fund also accounts for 
all capital projects financed by transit grant proceeds. 

Stormwater Utility Fund (major fund)
The Stormwater Utility Fund accounts for operating and capital costs associated with the City’s 
stormwater management program. This fund combines the Stormwater Utility Operating Fund, 
the Stormwater Utility Capital Projects Fund, and the Stormwater Utility Bond Fund. 

Parking Facilities Fund (major fund)
The Parking Facilities Fund accounts for the parking fee charges and all operating costs 
associated with City-owned off-street and on-street parking facilities. This fund combines the 
Parking Facilities Operating Fund and the Parking Facilities Capital Projects Fund. 

Solid Waste Services Fund (major fund)
The Solid Waste Services Fund accounts for operating and capital costs associated with the 
City’s residential solid waste and recycling program. This fund also accounts for the City’s 

landfill post closure liability.
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Schedule of Revenues and Expenditures – 
Budget (Modified Accrual Basis) and 

Actual Enterprise Funds
The following schedules present the results of operations for all individual enterprise funds on 
the modified accrual basis for comparison to the legally adopted budgets for each fund. For 
GAAP purposes the individual funds are consolidated into the six funds shown in basic financial 
statements. A reconciliation of the modified accrual basis to the full accrual basis (per generally 
accepted accounting principles) follows each schedule or group of schedules. 
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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For the fiscal year ended June 30, 2013
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For the fiscal year ended June 30, 2013
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For the fiscal year ended June 30, 2013




 

  



 



 



 

 



 
 
 
 
 
 
 
 



  

City of Raleigh Financial Section



107




For the Fiscal Year Ended June 30, 2013
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For the Fiscal Year Ended June 30, 2013
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Internal Service Funds
Internal Service Funds are used to account for centralized services provided on a cost-
reimbursement basis. The City maintains six internal service funds for its print shop, risk 
management, health benefits, equipment replacement programs, and vehicle fleet services.

City of Raleigh Financial Section



City of Raleigh Financial Section



Internal Service Funds

Print Shop Fund
The Print Services Fund accounts for the operations of the City’s print shop. 

Risk Management Fund
The Risk Management Fund accounts for risk management activities of the City, including 
premiums, claims expenses and loss reserves. 

Employees’ Health Benefits Fund
The Employees’ Health Benefits Fund accounts for the City and employees contributions to a 
medical trust and its related costs, including claims and operating expenses. 

Governmental Equipment Replacement Fund
The Governmental Equipment Replacement Fund accounts for the activities related to managing 
the equipment replacement program for governmental activities. 

Public Utilities Equipment Replacement Fund
The Public Utilities Equipment Replacement Fund accounts for the activities related to managing 
the City’s equipment replacement program for the City’s public utilities. 

Vehicle Fleet Services Fund
The Vehicle Fleet Services Fund accounts for the activities related to the City’s central garage 
operations. 
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 936,658$                  39,938,129$          8,306,359$                  
 -                            81,030                   64                                
 23,909                      1,474                     -                              
 -                            175                        -                              
 -                            -                        -                              
 -                            400,000                 -                              

 960,567                    40,420,808            8,306,423                    



 -                            -                        -                              


 -                            -                        -                              
 23,496                      -                        -                              
 -                            -                        -                              
 (23,496)                     -                        -                              

 -                            -                        -                              
 960,567                    40,420,808            8,306,423                    





 -                            37,991                   93,742                         
 -                            877                        -                              
 -                            -                        -                              
 -                            7,091,352              2,276,000                    
 958,670                    -                        -                              
 -                            -                        -                              

 958,670                    7,130,220              2,369,742                    



 16,279,184            -                              
 -                            -                        -                              
 1,897                        10,034                   -                              

 1,897                        16,289,218            -                              
 960,567                    23,419,438            2,369,742                    



 -                            -                        -                              
 -                            17,001,370            5,936,681                    
 -$                          17,001,370$          5,936,681$                  
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   June 30, 2013

1,648,029$               354,297$                     2,707,633$          53,891,105$            
2,988                        1,494                           -                      85,576                     

201,372                    4,972                           309,396               541,123                   
-                            -                              -                      175                         

59,621                      -                              730,018               789,639                   
-                            -                              -                      400,000                   

1,912,010                 360,763                       3,747,047            55,707,618              

29,010,143               3,399,457                    -                      32,409,600              

-                            -                              263,470               263,470                   
82,007,465               20,284,707                  1,491,884            103,807,552            

-                            -                              5,636                   5,636                       
(62,281,143)              (17,099,380)                 (1,599,471)           (81,003,490)            
48,736,465               6,584,784                    161,519               55,482,768              
50,648,475               6,945,547                    3,908,566            111,190,386            

1,791,834                 -                              891,510               2,815,077                
-                            -                              8,370                   9,247                       

9,228                        1,185                           -                      10,413                     
-                            -                              -                      9,367,352                
-                            -                              -                      958,670                   

11,314,171               1,571,196                    -                      12,885,367              
13,115,233               1,572,381                    899,880               26,046,126              

-                            -                              -                      16,279,184              
29,167,316               3,138,512                    -                      32,305,828              

-                            -                              258,542               270,473                   
29,167,316               3,138,512                    258,542               48,855,485              
42,282,549               4,710,893                    1,158,422            74,901,611              

8,254,978                 1,875,076                    161,519               10,291,573              
110,948                    359,578                       2,588,625            25,997,202              

8,365,926$               2,234,654$                  2,750,144$          36,288,775$            
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For the Fiscal Year Ended June 30, 2013

 
  

  

 -$                          10,608,515$             35,155,177$                 
 -                            -                           -                                
 -                            -                           749,908                        
 -                            10,608,515               35,905,085                   



 -                            336,392                    -                                
 -                            -                           -                                
 -                            467,741                    3,460,530                     
 -                            3,471,522                 28,007,920                   
 -                            1,550,353                 -                                
 -                            -                           -                                
 -                            -                           -                                
 -                            5,826,008                 31,468,450                   
 -                            4,782,507                 4,436,635                     



 -                            622,407                    584,326                        
 -                            778,222                    -                                
 -                            -                           -                                
 -                            -                           -                                
 -                            1,400,629                 584,326                        

 -                            6,183,136                 5,020,961                     

 -                            -                           -                                
 (958,670)                   -                           -                                
 (958,670)                   6,183,136                 5,020,961                     

 958,670                    10,818,234               915,720                        
 -$                          17,001,370$             5,936,681$                   
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7,686,139$             1,042,603$              15,197,974$        69,690,408$         
26,787                    8,671                       -                       35,458                  

-                         -                           -                       749,908                
7,712,926               1,051,274                15,197,974          70,475,774           

 
 

-                         -                           3,699,302            4,035,694             
1,809,160               -                           10,785,585          12,594,745           

-                         -                           -                       3,928,271             
-                         -                           -                       31,479,442           
-                         -                           -                       1,550,353             

6,161,814               1,225,749                16,529                 7,404,092             
34,910                    10,443                     -                       45,353                  

8,005,884               1,236,192                14,501,416          61,037,950           
(292,958)                (184,918)                  696,558               9,437,824             

 
(757)                       (1,198)                      -                       1,204,778             

-                         -                           -                       778,222                
(295,024)                (53,107)                    -                       (348,131)               

46,829                    8,772                       -                       55,601                  
(248,952)                (45,533)                    -                       1,690,470             

(541,910)                (230,451)                  696,558               11,128,294           

 
-                         428,020                   140,000               568,020                
-                         -                           (60,114)                (1,018,784)            

(541,910)                197,569                   776,444               10,677,530           

8,907,836               2,037,085                1,973,700            25,611,245           
8,365,926$             2,234,654$              2,750,144$          36,288,775$         
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For the Fiscal Year Ended June 30, 2013

 
  

  


 -$                           
 -                             -                             
 (27,743)                      
 -                             
 -                             -                             
 -                             
 -                            -                            -                             

 (27,743)                      


 -                            -                             
 (958,670)                   -                            -                             
 958,670                     -                            -                             

 -                            -                            -                             



 -                            -                            -                             
 -                            -                            -                             
 -                            -                            -                             
 -                            -                            -                             
 -                            -                            -                             

 -                            -                            -                             


 -                             

 -                             


   


   
   



 -$                           


 -                            -                            -                             
 -                             -                             

 (135)                           -                             
 -                            -                            -                             
 -                             -                             
   
 -                             -                             
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Fiduciary Funds

The Fiduciary Funds are used to account for resources received and held by the City as the 
trustee or for which the City acts as agent. These funds are expended or invested in accordance 
with agreements or applicable prescribed procedures.

The City’s fiduciary funds include three pension trust funds which account for activities of the 
City’s general supplemental retirement plan, the law enforcement officers’ special separation 
allowance, and other post employment benefits. 
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Fiduciary Funds

Supplemental Money Purchase Pension Plan Fund
The Supplemental Money Purchase Pension Plan Fund accounts for the City’s contributions to 
the City of Raleigh Money Purchase Pension Plan, a Section 401a plan established to provide 
supplemental retirement benefits to eligible general government employees. Plan assets are 
held by the City through a third party in a fiduciary capacity. 

Law Enforcement Officers’ Special Separation Allowance Fund
The Law Enforcement Officers’ Special Separation Allowance Fund accounts for the City’s 
contributions to a defined benefit plan provided to City law enforcement officers. The City is 
administrator of the plan and holds all plan assets. 

Other Post Employment Benefits Fund
The Other Post Employment Benefits Fund accounts for the City’s contributions and retirees’ 
contributions to health, life insurance, and Medicare supplement benefits provided to eligible 
retirees. 
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For the Fiscal Year Ended June 30, 2013
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Other Schedules

The Other Schedules represent various financial schedules of the City. Included are a schedule 
of long-term obligation maturities covering all fund types and detailed schedules of general, 
enterprise, and internal service long-term obligations. 
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For the Fiscal Year Ended 

Date Principal Issued
Interest of Balance During

Description Rate Issue June 30, 2012 Year




1996        
 2002C      
 2004      
 2004A      
2004      
 2005A      
 2005B      
2007      
 2009      
 2009      
2009      
 2009     
 2009     
 2009     
2009      
 2011     
 2011      
 2012      
 2012     
   





   
    
  
    
  
    



(1)


(2) 2012-13
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Principal
Balance

Principal Interest June 30, 2013 Principal Interest Total

             
         
       

      
      
       

      
      
      

      
      

     
       

     
      

       
       
      

     
     

     
          

      (1)    
           

     
           

Due Fiscal 2013-2014Payments During Fiscal  2012-2013
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For the Fiscal Year Ended June 30, 2013

  

   

   June 30, 2012 






2002C    
2004A    
2004A    
2009B    
  



2004    
2005    
2006A    
2006B    
2008A    
2008B    
2010A    
    
2012    
2013    
2013    
2013    
  




  
  
  
  



2009B    
  




  
  
  
  




  
  
  



  
  





   
   
   
  





  
  
  

    


(1)

(2)


(3)
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  June 30, 2013   

     
     
     
     

     

     
      
      

     
     (1) 
     (1) 

     
     
     
     
     
     

       

     
    (2)  
     

     

     
     

     
    (2)  

     
     

      
    (2)  
      

    (2)  
     

     
    (2)  
     

     

     
    (2)  
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For the Fiscal Year Ended June 30, 2013


 

  






 2009       
 2011     
 2013     
  




    
   
  
  
    



(1)




June 30, 2012
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      2012-2013                   2013-2014  

           
     

       
     

        (1)    
       (1)    

      (1)    
         

           

 June 30, 2013
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