LETTER OF CREDIT NUMBER POOZuilg

ISSUANCE DATE: DECENMBER 14, 2006

APPLICANT: ' IR

RALEIGH NC 2?610

BEMEFICIARY:

CITY OF RALEIGH
ENMGINEERING DEPT.

222 WEST HARGETT STREET
RALEIGH, NC 27602

FOR USD 23,105. 13 .
{TWENTY THREE THOUSAND ONE HUNDRED SIX 11/;00 U.5. DOLLARS)

DATE OF EXPIRATION: DECEMBER 14, 2007
PLACE OF EXPIRATION: AT OUR COUNTERS

L

WE HEREBY ESTABLISH OUR IRREVOCABLE LETTER OF CREDIT NO. POOzbﬁﬁ
IN YOUR FAVOR FOR ACCOUNT OF THE ABOVE-REFERENCED APPLICANT
AVAILABLE BY YQUR DRAFYTS DRAWN OW US PAYARLE AT SIGHT FOR ANY SUM
OF MONEY NOT TO EXCEED A TOTAL OF THE AMOUNT REFERENCED ABOVE
WHEN ACCOMPANIED BY THIS LETTER OF ECREDIT AND THE FOLLOWING
DOCUMENT :

BENEFICIARY'S DATED CERTIFICATE PURPORTEDLY SIGNED
BY ONE oF ITS OFFICIALS STATING:

i3 AR % ASSOCIATES, LLC HAS FAILED TO
LOMPLETE THE MECESSARY SIDEWALK AND ASPHALT
{APPROXIMATELY 5,739 SY OF 1 INCH OF I-2 ASPHALT
AND APPROXIMATELY 408 LF OF SIDEWALKS) FOR PHASE
11 AND 12 SR EprtmaddAds SUBOIVISION, RALEIGH,
WAKE COUMTY, NORTH CAROLINA.“
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LETTER OF CREDIT NUMBER poo#fffs PRAGE MNO. 2

IT I5 A CONDITION QF THIS LETTER OF CREDIT THAT IT SHALL BE .
DEEMED AUTOMATICALLY EXTEMNDED WITHOUT AMEMDMENT FOR ONE YEAR FROM
THE EXPIRATIONM DATE HEREOF, OR ANY FUTURE EXFIRATION DATE, UNLESS
THITY (30} DAYS PRIOR TO AMNY EXPIRATION DATE WE SEND MOTIGE TO )
¥YOU BY REGISTERED MAIL OR OVERNIGHT CQURIER THAT WE ELECT NOT TO
CONGSIDER THIS LETTER OF CREDIT RENEWED FOR AMNY ESUCH ADDITIONAL
FERIOD. LETTER OF CREDIT NON EXTENSION NOTICE SHALL BE S5ENY TO
THE BENEFICIARY AT THE ADDRESS AS STATED ABOVE, OR AS AMENDED.

ALL DRAFTS NUST REFERENCE THE NUMBER AND ISSUE DATE OF THIS
CREDIT.

THIS LETTER OF CREDIT IS ISSUED SUBJECT TO THE INTERNATIONAL
S5TANDBY PRACTICES 1998 PUBLICATION 590C.

Wi HEREBY ACREE WITH YOU mﬁAT}hLL'DRAFTs DRAWN IN COMNPLIANCE WITH
THE TERMS OF THIS LETTER OF- CREDIT WILL BE DBULY HONGRED UPON

PRESENTATION ANMD DELIVERY OF THE DOCUMENTS SPECIFIED ABOVE TC THE
BELOW ADBRESE ON OR BEFORE DECEMBER 14, 2007. ’

ALL DOCUMENTS ARE 10O BE REMITTED TO:
SUMTRUST BANK, INTERNATIOMAL DIVISION
ATTN: LETTER OF CREDIT DEPARTMENT

25 PARK PLACE, 16TH FLOOR, MC 3706
ATLANTA, GEORGIA 30303

PLEASE DIRECT ALL INQUIRIES TO:
PHONE: 800-~-951-7847 OPTION 3.

SIMCERELY,

SUNTRUST BAN

g

AUTHORIZED SIGNATURE
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