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SPECIAL REVENUE FUNDS

GRANTS FUND (NONMAJOR FUND) - The Grants Fund accounts for activities to which
federal, state, and other aid is contributed, with the exception of capital projects, federal
community development, and public transportation assistance. This fund centralizes all
funding sources for these activities and provides for full budgetary accountability.

HOUSING DEVELOPMENT FUND (NONMAJOR FUND) - The Housing Development
Fund accounts for City housing development programs, which are funded from City
general revenues.

HoOUSING BOND FUND (NONMAJOR FUND) - The Housing Bond Fund accounts for
City housing development programs which are financed by general obligation bond issues.

COMMUNITY DEVELOPMENT FUND (NONMAJOR FUND) - The Community
Development Fund accounts for United States Department of Housing and Urban
Development (HUD) grant proceeds allocated to the City for community development
programs.

PoOwELL BILL FUND (NONMAJOR FUND) - The Powell Bill Fund accounts for the receipts
and expenditures of the one cent sales tax on motor fuel, which is distributed to municipalities
for local street improvement and maintenance. Allocation of this state tax is on the basis of
local street mileage and population data.

Di1SASTER RECOVERY FUND (NONMAJOR FUND) - The Disaster Recovery Fund accounts
for federal and state reimbursement for disaster recovery activities resulting from various natural
disasters and the City’s flood mitigation program.

NEW CONVENTION CENTER FINANCING FUND (NONMAJOR FUND) - The New
Convention Center Financing Fund accounts for hotel and motel occupancy taxes collected by
the County and remitted to the City per an interlocal agreement to fund the financing of the
New Convention Center.

WIRELESS 911 FUND (NONMAJOR FUND) -The Wireless 911 Fund accounts for the
wireless 911 funds remitted to the City from the County and used for qualified wireless
911 expenditures.



COMBINING BALANCE SHEET
NONMAJOR SPECIAL REVENUE FUNDS
June 30, 2008

ASSETS

Cash and cash equivalents

Due from other governmental agencies

Accrued interest receivable

Sales tax receivable

Loans receivable

Cash and cash equivalents/investments -
restricted deposits and bond proceeds

Total assets

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable

Accrued salaries and employee payroll taxes

Loan servicing escrow

Due to other funds

Deferred revenue

Unearned revenue

Total liabilities

Fund balances:

Reserved for new convention center project
Reserved for wireless 911

Unreserved:

Designated for subsequent year's appropriation
Undesignated

Total fund balances

Total liabilities and fund balances

Housing Housing Community
Development Bond Development
Grants Fund Fund Fund Fund
$ 933,547 $ 2544268 § 936,995 -
954,524 - - 696,897
- 30,028 8,605 -
34,689 3,517 52 478
- 2,191,921 27,794,152 18,530,449
- - 1,213,009 -
$ 1,922,760 $ 4769734 § 29,952,813 19,227,824
$ 268,156 $ 99,140 $ 148,990 114,130
23,233 33,095 - -
- 376,551 357,241 517,496
719,013 - - 35,218
- 2,191,921 27,794,152 18,530,449
912,358 - - 30,531
1,922,760 2,700,707 28,300,383 19,227,824
- 1,608,319 1,588,358 -
- 460,708 64,072 -
- 2,069,027 1,652,430 -
$ 1,922,760 $ 4769734 $ 29,952,813 19,227,824




New Convention

Total Nonmajor

Powell Disaster Center Financing Wireless 911 Special Revenue
Bill Fund Recovery Fund Fund Fund Funds

$ 1,130,288 $ 1,415,790 $ 29,606,118 $ 2,685,891 $ 39,252,897

- - 2,435,830 - 4,087,251

13,193 - 396,813 31,459 480,098

- - - - 38,736

- - - - 48,516,522

- - - - 1,213,009

$ 1,143,481 $ 1,415,790 $ 32,438,761 $ 2,717,350 $ 93,588,513

$ - $ - $ - $ 596,346 $ 1,226,762

- - - - 56,328

- - - - 1,251,288

- - - - 754,231

- - - - 48,516,522

- - - - 942,889

- - - 596,346 52,748,020

- - 32,438,761 - 32,438,761

- - - 2,121,004 2,121,004

- 1,415,790 - - 4,612,467

1,143,481 - - - 1,668,261

1,143,481 1,415,790 32,438,761 2,121,004 40,840,493

$ 1,143,481 $ 1,415,790 $ 32,438,761 $ 2,717,350 $ 93,588,513




COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
NONMAJOR SPECIAL REVENUE FUNDS
For the Fiscal Year Ended June 30, 2008

Housing Housing Community
Development Bond Development
Grants Fund Fund Fund Fund
REVENUES
Intergovernmental $ 4,610,128 $ - $ - $ 3,662,971
Interest on investments - 115,260 213,205 -
Rents - 310,230 - -
Program income - 148,427 1,110,650 1,622,034
Miscellaneous other 109,741 - 19,700 -
Total revenues 4,719,869 573,917 1,343,555 5,285,005
EXPENDITURES
Current:
General government 231,529 - - -
Community development services 483,057 1,618,206 - 5,285,005
Public works 1,175,520 - - -
Public safety 4,392,883 - - -
Leisure services 178,746 - - -
Economic development programs - - 5,329,000 -
Capital outlay - - - -
Total expenditures 6,461,735 1,618,206 5,329,000 5,285,005
Excess (deficiency) of revenues
over (under) expenditures (1,741,866) (1,044,289) (3,985,445) -
OTHER FINANCING SOURCES (USES)
Transfers in 1,741,866 756,384 - -
Transfers out - (62,716) (400,000) -
Total other financing sources and uses 1,741,866 693,668 (400,000) -
Net change in fund balances - (350,621) (4,385,445) -
Fund balances - beginning - 2,419,648 6,037,875 -
Fund balances - ending $ - $ 2,069,027 $ 1,652,430 $ -




New Convention Total Nonmajor

Powell Disaster Center Financing Wireless 911 Special Revenue
Bill Fund Recovery Fund Fund Fund Funds

$ 10,800,492 $ 8,053 $ 13,117,464 $ 1,113,832 $ 33,312,940
138,275 - 2,001,946 123,598 2,592,284

- - - - 310,230

- - - - 2,881,111

- - - - 129,441
10,938,767 8,053 15,119,410 1,237,430 39,226,006
- 400 - - 231,929

- - - - 7,386,268

- - - - 1,175,520

- - - - 4,392,883

- - - - 178,746

- - - - 5,329,000

- - - 910,055 910,055

- 400 - 910,055 19,604,401
10,938,767 7,653 15,119,410 327,375 19,621,605
- - - - 2,498,250
(9,799,660) - (20,752,643) (239,666) (31,254,685)
(9,799,660) - (20,752,643) (239,666) (28,756,435)
1,139,107 7,653 (5,633,233) 87,709 (9,134,830)
4,374 1,408,137 38,071,994 2,033,295 49,975,323

$ 1,143,481 $ 1,415,790 $ 32,438,761 $ 2,121,004 $ 40,840,493




SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET
GRANTS FUND
For the Fiscal Year Ended June 30, 2008

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Intergovernmental:
U.S. Department of Transportation $ 1,106,395 913,993 2,020,388 $ 3,226,417 $ (1,206,029)
Corporation for National and
Community Service - 316,601 316,601 320,881 (4,280)
U.S. Forest Service - 3,504 3,504 15,856 (12,352)
U.S. Department of Justice 142,813 254,604 397,417 534,579 (137,162)
U.S. Environmental Protection Agency 296,360 210,277 506,637 1,400,000 (893,363)
U.S. Department of Agriculture 7,480 - 7,480 9,802 (2,322)
State of North Carolina 881,537 2,549,242 3,430,779 4,661,891 (1,231,112)
Wake County 206,140 361,907 568,047 633,840 (65,793)
2,640,725 4,610,128 7,250,853 10,803,266 (3,552,413)
Miscellaneous other 84,368 109,741 194,109 1,334,418 (1,140,309)
Total revenues 2,725,093 4,719,869 7,444,962 12,137,684 (4,692,722)
OTHER FINANCING SOURCES
Transfers from:
General fund 303,425 445,897 749,322 1,082,224 (332,902)
Government equipment
replacement fund - 1,295,969 1,295,969 1,527,000 (231,031)
Total other financing sources 303,425 1,741,866 2,045,291 2,609,224 (563,933)
Total revenues and other financing
sources $ 3,028,518 6,461,735 9,490,253 $ 14,746,908 $ (5,256,655)
EXPENDITURES
General government $ 309,863 231,529 541,392 $ 1,473,270 $ (931,878)
Community development services 2,258 483,057 485,315 495,785 (10,470)
Public works 1,460,256 1,175,520 2,635,776 5,351,776 (2,716,000)
Public safety 813,667 4,392,883 5,206,550 6,287,288 (1,080,738)
Solid waste services 7,480 - 7,480 9,802 (2,322)
Leisure services 434,994 178,746 613,740 1,128,987 (515,247)
Total expenditures $ 3,028,518 6,461,735 9,490,253 $ 14,746,908 $ (5,256,655)




SCHEDULE OF REVENUES AND EXPENDITURES
COMPARED WITH BUDGET

HOUSING DEVELOPMENT FUND

For the Fiscal Year Ended June 30, 2008

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Interest on investments $ - $ 115,260 $ 115,260 $ 85,000 $ 30,260
Rents - 310,230 310,230 497,840 (187,610)
Program income - 148,427 148,427 47,162 101,265
Miscellaneous other 189,927 - 189,927 - 189,927
Total revenues 189,927 573,917 763,844 630,002 133,842
OTHER FINANCING SOURCES
Transfer from general fund - 756,384 756,384 756,384 -
Total revenues and other financing
sources $ 189,927 $ 1,330,301 $ 1,520,228 1,386,386 $ 133,842
Fund balance appropriated 4,203,372
$ 5,589,758
EXPENDITURES
Community development services $ 2,171,722 $ 1,618,206 $ 3,789,928 $ 5,527,042 $ (1,737,114)
OTHER FINANCING USES
Transfer to general fund - 62,716 62,716 62,716 -

Total expenditures and other
financing uses $ 2,171,722 $ 1,680,922 $ 3,852,644 $ 5,589,758 $ (1,737,114)




SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET
HOUSING BOND FUND

For the Fiscal Year Ended June 30, 2008

Actual Over
Prior Current (Under)
Years Year Total Budget Budget

REVENUES
Interest on investments $ - 213,205 213,205 $ - 213,205
Program income - 1,110,650 1,110,650 - 1,110,650
Miscellaneous other - 19,700 19,700 - 19,700
Total revenues - 1,343,555 1,343,555 - 1,343,555
OTHER FINANCING SOURCES
Bonds issued - - - 6,175,000 (6,175,000)
Total revenues and other

financing sources $ - 1,343,555 1,343,555 6,175,000 (4,831,445)
Fund balance appropriated 8,254,135

$ 14,429,135
EXPENDITURES
Economic development
programs $ 3,436,777 5,329,000 8,765,777 $ 14,029,135 (5,263,358)

OTHER FINANCING USES
Transfer to general fund - 400,000 400,000 400,000 -
Total expenditures and other

financing uses $ 3,436,777 5,729,000 9,165,777 $ 14,429,135 (5,263,358)




SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET
COMMUNITY DEVELOPMENT FUND
For the Fiscal Year Ended June 30, 2008

Actual Over
Prior Current (Under)
Years Year Total Budget Budget
REVENUES
Intergovernmental:
US Department of HUD $ 2,666,038 3,656,003 $ 6,322,041 12,940,136 $ (6,618,095)
State of North Carolina 76,000 6,968 82,968 152,000 (69,032)
Program income 2,680,468 1,622,034 4,302,502 4,495,307 (192,805)
Total revenues $ 5,422,506 5,285,005 $ 10,707,511 17,587,443 $ (6,879,932)
EXPENDITURES
Community development services $ 5,422,506 5,285,005 $ 10,707,511 17,587,443 $ (6,879,932)




SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET
POWELL BILL FUND

For the Fiscal Year Ended June 30, 2008

REVENUES
Intergovernmental:

State of North Carolina
Interest on investments
Total revenues

Fund balance appropriated

OTHER FINANCING USES
Transfers to:

General fund

Street improvement fund
Total transfers out

Total other financing uses

Over

(Under)

Actual Budget Budget

$ 10,800,492 9,799,660 1,000,832

138,275 - 138,275

$ 10,938,767 9,799,660 1,139,107

9,799,660

$ 4,922,520 4,922,520 -
4,877,140 4,877,140 -
9,799,660 9,799,660 -
$ 9,799,660 9,799,660 -




SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET
DISASTER RECOVERY FUND
For the Fiscal Year Ended June 30, 2008

Actual Over
Prior Current (Under)
Years Year Actual Budget Budget
REVENUES
Intergovernmental:
Federal Emergency Management
Agency $ - $ 8,053 $ 8,053 $ - $ 8,053
Miscellaneous other - - - - -
Total revenues $ - $ 8,053 $ 8,053 - $ 8,053
Fund balance appropriated 1,161,767
$ 1,151,767
EXPENDITURES
General government $ 450 $ 400 $ 850 $ 1,151,767 $ (1,150,917)




SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET

NEW CONVENTION CENTER FINANCING FUND

For the Fiscal Year Ended June 30, 2008

REVENUES

Intergovernmental:
Wake County

Interest on investments

Total revenues

Fund balance appropriated

OTHER FINANCING USES
Reserve for future debt service
Transfers to:

Convention center complex operating fund
New convention center capital projects fund

Total other financing uses

Actual Budget
13,117,464 $ 9,466,685
2,001,946 933,947
15,119,410 10,400,632
16,400,000

$ 26,800,632

- $ 6,047,989
4,352,643 4,352,643
16,400,000 16,400,000
20,752,643 $ 26,800,632

Over
(Under)

Budget

3,650,779

1,067,999

4,718,778

(6,047,989)

(6,047,989)



SCHEDULE OF REVENUES AND EXPENDITURES

COMPARED WITH BUDGET
WIRELESS 911 FUND

For the Fiscal Year Ended June 30, 2008

REVENUES
Intergovernmental:

State of North Carolina
Interest on investments
Total revenues

Fund balance appropriated

EXPENDITURES
Emergency communications capital outlay

OTHER FINANCING USES
Transfer to general fund

Total expenditures and other
financing uses

Over
(Under)
Actual Budget Budget
1,113,832 879,666 234,166
123,598 - 123,598
1,237,430 879,666 357,764
320,000
1,199,666
910,055 960,000 (49,945)
239,666 239,666 -
1,149,721 1,199,666 (49,945)
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